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QhthiAitytmx.
Mccliiigoltlie Repabllcan Ntate

Cenral Committee.
Tii in committee meetn at 10 A. m. today

at the Ixtelliukncer office. Ito
members are Dr. T. II. Logan, Hon J. T.
Hoke, 0. W. Atkinson, J. ft Cunningham,D. H. Willard, C. C. Cole, and A.

W. Campbell.
An Independent Candidate lor

Centre** In thin District.
The Hon. Campbell Tarr," of Wellsv

burg, ex-Treasurer of West Virginia,
who waa somewhat prominent in our

public affair* .1 few yearn ago, i« out as

I an independent candidate for Congress
I Qn this district in yesterdayV Panhandle.

I Xews. He m to wake a speech at WellsI
burg to-night in order to define his views.

I more at length th*n he doe* throagli tho
W column* of the AVirj.
I He (loon not say in his letter as to

whether he affiliates with the Republi-1
can* or Democrat* on national issues.
Originally Mr. Tarr was a Democrat, but
all through the war, and.aince, so far as

we are informed, he hrfs affiliated with
the Republicans. We take it that he still
endorse* the Republican financial policy
from what he Hays.abojit the necessity of'
sacredfy preserving tho credit of the
Government, and from hi* opposition to

the rej>eal of the Resumption law. Indeed,
in looking over the ground covered by
Mr. Tarr'* letter We do not see why ho
ahonld,be a candidate at_ all in oppoaitfort
to Mr. Scott. It looks as' if his reason

must, be purely personal.more for the
sake of finding an occupation in this
campaign than anything cine. lie cannot
hope to find n place in the tho can vast unlesshe makes Home issue not made by
either of the other candidates. He is
a hard-money man.ho in. an antiCountyCourt man.he is. for-.Reform
.he is for one Presidential torm.
anil he in opposed to an agitation of
the Capital question.and yet he is
on these issues aim ply following in
the wake of others who are ahead
nf him on the same road. Oar ad»
vice to him is. either to extend his pro*
gramme,and take some advanced ground as

a reformer, or else show why and whereinthe public should prefer him as a candidate,on personal grounds, to either of
the others. A mere ]>ersonal candidacy,
on the score of old acquaintance, may do
in a tovfnslnp, or even a county election,
but it is idle in a Congressional
canvass. That circle is too narrow,
and the candidate who goes into
such a canvass as this became a dozen
or two neighbors have called on him to

become a candidate, will find himself betweentho upper and the nether luillatofte
before he'geta twenty miles from hoirfe.
Our advice therefore to Brother Tarr is
to either get into the water a good deal
deeper than his letter indicates he has
nn» intention nf ffninir.orelse uut out al-
together. Ah he atanda he will not get
one hundred votes in the district, and his
candidacy will simply be a tiling for,
laughter, lleers and jeers.

The Kitigmiufter'* Election To*
day.

The Register intimates that we feel bad
because the Democratic Committee of
Ohio county did notjconsult us ai to the
way they should run their little backofficemachine. This is a sad case of
self-delusion on the part of the Register.
We are not at all averso to seeing tho
machinists of that committee manage
their business precisely as they do. Our
feeling is one of satisfaction over their
modus"operandi. We hro particularly
gratified to see them pntting up
tho bars so high a* to prevent
any rush from the Republican
ranks. The perfection of stupidity it)
shown in this part of their scheme.
We have never observed a more plentiful
IsckpC common sense than in their little
back office attempt to coerce every vote*
into a promise that ho will gulp down
whatever doso is prepared for him today,be it oil or turpehtlne, or any other
nauseous dose. Vie pity the poor spiritlessvoter who will walk up to tho polls
at tO'da^'s. primary election and let the
King' masters put such a dog's collar
around his hopk a$;t|un. Ifo gives away
his manhood for a very miserable
uicsri of pottage indcod, when for the.
mere Hake of getting a chance to vote the
Democratic National or State ticket he
i» willing to pledgw himself to vote for
any body that may bo selected by the Ring
for a local office. If there is any Republi*
can in Ohio county ho lost to nelf respect
an this we are not disponed to sorrow In
the least over his prompt departure from
our ranks. .

The JIacliluc lu Politic*
The Democratic party have a banner

hung out over tho street between the
Opera House and thoir lioadquarters in
Crangle'a block on which is inscribed
"Tilden, Hendricks and Iteform." The
idea of their leaders in this community
at to what constitutes reform can well be
judged of by the net of rules laid down by
the Star' Chamber Committee that runs

the party in this county. In the solitude
of the little back offico wherein they undertookto nominate a Senator last year
for the Panhandle counties, they this year
have concocted a scheme for taking away
the free agency and self-respect of every
man who may prosont himself at the polls
to-day to vote at the Democratic primary
election. Tho Itomans frequently compelledthose whom thoy had conquered
to pass under a yoko ("sub jugum") in
token that .the nfill of jRome was thenceforthto U law to them. To pass even
by compulsion under this yoke waa looked
upon as a great humiliation and disgrace.
U was significant of entire surrender to
Home. How much moro humiliating
*nil diigraccful is it to lee citizens of a

country voluntarily passing under a
yoke at the poll*. "What could be a niprc
ignominious yoke to imposoon a roterin
this nominally free land than before al,0*»nghim to deposit his ballot at the
P°1U to require him to pledge himself that

odds who. may be the nomineo-be hefit or unfit, honeat or dishooeet-fo will»ot«lot him? Tbi.i. > .urnnder ol the

Farther development* concerning the
affairs of Thomaa D. Conyngham, show
that hi* forgeriea amount to nearly a

quarter of a million dollars. He was a
member of Broderick & Cy., who operatedIn coal and iron in this State, Virginiaand New Jersey. The forged
iiapera are mostly drawn in the name of
liroderick & Co.. and are held by private
parties and banks in this city, Philadelphia,Baltimore and Plymouth. He used
the uameti of Charles Parrish, W. L. Copynghamand C. M. Conyngham, member*
of his family, u endorsers. It is said
that Conyngham suffered heavy losses in
stock speculations. He is supposed to be
in Cannda. The affkir has created a great
deal of excitement, for he was a son of
the lato Judge Conyngham.

From iheNlonx Country.
Cnicioo, August 4..A dispatch from

General Terry, received at General
Sherman'ii headquarters this morning,
saya that on the 27 of Julv, he would
proceed up the Rosebud-with the view of
forming a junction with General Crook.
Tho dispatch further states that the
news from every ouarter indicate that
the Indians are all breaking up into
small war parties, with the view of depredatingon the border settlements.

was irenueuuy ana vocuerousjyappiauaedby bin Republican hearers.

A Lion Looho at Fairmont.
[From yintcriUy'a Virginian.] -4
On Wednesday morning, after the

grand .parade of Robinson * circus nnd
menagerie through our streets with a

large lion on the top of one-of the chariots,and as they were proceeding to the
show ground, the monarch of the Eastern
jungles broke his fastenings, leaped from
his perch, and made a. bold strike for
freedom. He was pursued hotly by his
keeper and the employes through the
crowd of frightened men and^ screaming
women and children, and being closely
pressed took refuge in a stable belonging
to the heirs of Norval Barns, deceased,
and sprang up into the hay mow, where
bo was captured. The lion was angry
and restless all day in his cage. No seriousharm was sustained.

Grafton Nbws..Hon. A. R. Boteler
will address the Taylor County Fair this
fall.I.

A. Beverlin is a Republican candidatefor Sheriff in Taylor county, and
P. A. Rohrbaugh for Prosecuting Attor'
ney.
Hon. Charles James Faulkner mado a

speech at Grafton on his way to the SenatorialConvention at Phillipi.
Various articles ol produce are selling

in Grafton at the following figures: Corn
75c, oats 40c, lard 12} to 15c, bntter 20c,
eggs 12J to 16c, chickens 15 and 25c, potatoes50c, cabbage 2c per lb, onions 75c,
green apples 25 to 50c, corn meal 80c,
beam 50c, wheat $1 per bushel, beets 50c,
cucumbers 12 to 15c per dozet^green
corn 12 to 15c, tomatoes $1 50 per ouih.,
Honey 20 to 25c, huckleberries 25c per
gal.. -

'

I'oiiynghanr* Forgcrie*.
Wilkiw-Barre, Pa.. August 4..

very osaence'of freemanahip. And yet
under the sham-of Reform thin humiliation

in demanded of every rotor who

presents himaolf at tho Democratic primaries
to-day. It has been decreed by

the Star Chamber Committee of the party,
it) solemn conclave, that
No person ibili be penult ted to Vote ataaldprlmaryele^ioo.unle* he ih*li plodgo himself to

rote Jul! DewocmUc ticket at the (ill election!.
The IUgiittr, in order to avoid the

odium of this high-handed piece of machinedespotic, cornea out rind explain?
that it is not intended to apply to Democrats,but only to recruita from the Republicanparty who may wish to come

forward to-day and identify themselves
with tho party of "Refprm," Theso are

the persons upon whom dog collars are

to be put to-day. They alono are to be
dsifrancUised. They are to be required
to pass "sub jugum" in token of the absoluteemasculation of all their manhood
by tho Star Chambor Committee of tho
Ohio county Democracy. Even if this
explanation .of the RegUier wo re correct,
the adoption of such n rule is an ever-

lasting disgrace to the .committee. Tlie
idea of putting such a collar as this on a

voter is unworthy of tho Centennial year
of our freo government. Because for-
sooth a citizen who may wish to vote' tho
general ticket of the Democratic party
this fall will, not pledge .Uimaelf.to vote
for Teddy O'Flagherty for Sheriff, or Bar-1
ney Maloney for Constable, he is to be deniedall rights whatever at the polls to-day.
If, for. in/»*tancp, Ja citizen intends to
vote for Tilden and Hendricks, and for
all the'Democratic State ticket, with the
single excoption perhaps of Okey Johnsonfor Judge, he-will not bo entitled
under this rule to a vote. Anybody li&a
the right to challenge him aqd interrogatehim, and if he will not pledge him«elfin advance to vote for every single
dead best on tho ticket, down to the lowestoffice, his vote can be thrown otit.
Such it* Democracy in Ohio county in

thin year of our Lord, 1876.the Centennialyear of the Republic.
The Republican Rally To-Slght

In the Sixth Ward.
We are authorized tpaay that both Mr.

Hutchinson,' of Parkernburg, and Dr.
Updegraff, of Ohio, will be here to<night.
It Li not impossible alio" tjiat Jlon. J. T.
Hoke,' oi Mineral county, will be on

hands. So come out everybody to the
big demonstration, and give the Hayes
and Wheelerboys in the Sixth Ward a

good send off.

Mayoh Sweenev seems to be under the
impression that he smells n rat in th&
preparations -qf'the great Reform party
to take th^ vote of its vox populi at the
polls to-day. He therefore issues a

caveat in our local columns to his friends
to look out for cheating in the matter of
tickejs. The 'Mayor knows the inner
workings of the Democratic machine and
how closely it will bear watching. He
has run with the machinists long enough
not to trust them any further or longer
han he can stand right over them with a

club.
Ex-Uorernor .Stevenson on the

Ntump.
Grafton Sontinel.
Governor Stevonson was the third and

last orator. The Governor is not th?
pleasantest speaker in the world, but he
has a peculiar faculty for holding and entertainingan audience, and on this occasion,though it was a late hour when he
took the stand ho kept hU crowd and entertainedthem for abput one hour. The
Governor's hpooch was qontined principallyto the discussion of State affairs, in
which he arraigned the Democratic party
in about the same style as he did m the
platform at Parkersburg, and which is
published elsewhere in the Sentinel. He

ByTelegraph
ASSOCIATED PRESS REPORT
TO THE DAILY INTELLIQEHOKB

CONGRESS.
HOUSE.

Washington, August 4.
The Houne Committee on Hie ReNUinptlouAct.
The House Committee on Banking and

Currency to-day decided by a vote of six
against four to report and recommend
the passage of the bill providing for the
reneal of the resumption clause of the
third section of the specie resumption act
of 1874. They also agreed to report with
only verbal amendments to the joint resolutionintroduced last Monday by
Representative Gibson, of Louisiana, providingfor the appointment of a commissionof three members of the House, thrte
of the Senate, and three experts
to investigate the silver question and
nonnral nnlinv nnil h*il miinna nf fnrili.
6v.. ». »V f

.......

tating the resumption of specie payments,
and the result of their inquiries to be reportedto Congress on or beforo the 15th
of January next. The favorable action
of the committee on the resumption repealbill was secured by the change in
the position ot Gibson, who had heretoforevolcd with the Republicans against
it. Mr. Hubbell. (ftep.) of Michigan,
did not vote in the committee, but says
he will vote in the House fqx'.tiie repeal.
The vote "in detail was aa follow^

For repeal, Cox, Payne, Goode, Gibson,
Haymondand Burchard,of Wis.; against,
Mike, Townsend, of Penn., Kasson and
Eamos; not voting, Hubbell.
Mr. Dunnell, from the Committee on

Commerce, reported back Senate bill establishingthe port of St. Paul as a port
of appraisal. Passed.
Mr. Hurlbut, from the Committeo on

Civil Service Reform, submitted the reportof the committee in regard to the
Chicago Pension office, the evidence of
which was ordered to* be printed.
The committee recommend the ppaaage

of a resolution declaring that tlio acceptj
ancc or demanding of money by any person-asa consideration for real or proItnndml iniliif»ncn in nroenrinff an annoinU
ment to public office in disgraceful to the
individual and prejudicial to the public
interests, and that such misconduct is a

good cause for removal, and directing
the Judiciary Committee to report a bill
for the punishment of Hiich offenses.

rivek and iiardor rill.

Mr. Hereford moved that the Ho.ubo
now concur in the Senate amendments to
the River and Harbor Appropriation
bill.
Mr. Ilolmanjeaid he wan opposed to

the whole bill but he understood the Senateamendments reduced the House appropriationsand he therefore mov«d
tliey bo confirmed in Congress. He said
the measure was the bill of the people,
par excellence, the bill that the grangers
and farmers desired to have passed, that
they might have a change of transportation.;Mr.'Holman's motion was rejected and
he then moved to lay the bill on the table.
Rejected; yeas 46, nays 143.
Mr. Hereford's motion was agreed to

and a conference committee was appointedas follows: Messrs. Hereford, Reagan
and Dunnell. ?Mr. Banning, Chairman of llie Committeeon Military Affairs, submitted a

report on the matter, of Contraq^ for
soldiers'hciEdatonis^'llieReport'deoIarjH
the contract was irregular in its charac*
ter and it reflects somewhat severely on

ex-Secretary Belknap but recommends no
action. Ordered printed. .»*'

mr. oarkikld on general politics.
The House went into Committee of the

Whole, Mr. Eden, of Illiuois, in tho
chair, and was addressed by Mr. Garfield
on the subject of general politics. Mr.
Garfield exposed his regret that he had
not been able to see Mb. Lamar's speech
in the JUxord, but still it had been so

clearly stated and so logically connected
that he could scarcely err in commentingon it. Tho speech was an earnest
attempt to make progress in the directionof n return to good feeling, and so
far it met his (Garfield's) earnest concurrence.The gentleman had complained
of two great evils and obstacles to reform
.first, tho generally corrupt state of the
administration of affair*; and second,
the serious corrupt state of the civil service.The deductions oi the speech wore
that the Republican party was incapable
nt ofl*»ptinfr th« errant refnrm nendiwl. and
that therefore

TtlE DEMOCRATIC} PARTY']
ought to b« brought into powor in tho
coming election. This had been the main
logic of his speech. r. ,

lie (Qarfield) should attempt to fliow
that the good which the gentleman sought
was not to" be secured by the ascehdancy
of the Democratic party at this time.
He had noticed one striking omission

in the logic o( the speech, and that was
that it made no attempt to provo the fitnessof tho Democrats to accomplish the
needed refortft, and without that proof of
litnew tho arguments must of course be
an absolute failure. Was the gentleman
(Lamar) correct in tho statement that the
party

CONQURED IN THE LATE CIVIL WAR
had adopted orucqiuscedin the results of
tho war. He (Garfield) Wont further and
asked whother the results of war had
been adopted ? Great ideas, he said,
travel slowly and often times noiselessly,
like the footsiops of the Gods whose feet
were shod with wool.

It would not do to speak ol the gigantic
revolution through which the country
had lately.passed, as a thing to be boqnd
up by a mere change of administration.
It was an epochal century, and one to be
looked at in its broad and grand-prospective.

SENATE.
A concurrent resolution, providing for

final adjournment on Monday next, was
read, and Mr. Windom moved it be referredto the Committee on Appropriations.Agreed to.
On motion olMr. Ingalls, the Senate insistedon its amendments to the bill to

provide for the sale of the Osage cedod
lands in Kansas to aotual settlprn, and
Bgrccci 10 tag uuiuumuw pi wiucrcnuc

asked for by the Hoale.'
The Chair appointed as such committee

on the part of the Senate, Ingalls, Edmundsand Kernan.
DAVIS AND THE TREASURY REPORT.
Mr. Davis called op the report made

by tho Committee on Finance some weeks
ago in regard to the discrepancies in the
Treasury Department, and spoke at
length upon the subject.
Air.Logan,from the Military'Committee,reported a bill authorizing the employmentof Indian scouts. Passed.

WEST VIRGINIA CLAIMS.
Mr. Wright, from the Committee on

Claims reported adversely on the 8enat*
bill to reimburse West Virginia for losses
incurred by reason of the destruction, of
its public property by Federal troops
during the war, and it was indefinitely
postponed.

tension bill.
The Senate bill to allow a pension of

S37 per month to soldiers who have lost
an arm and leg, in lieu of $24 per month "

now allowed. Passed.

New York, August 4..Arrived.
Steamer Donan, from Bremen.

Ui kUC uunimiitiit,

AN JLOCWOBY CAUSE,
enhancing the distrws in badness, is to
be found in the systematic and insupportablemisgovernment imposed on the
State* of the 8outb. Besides the ordinaryeffects of ignorant and dishonest
Administration, it has inflicted upon
them enormous issues of official bonds,
the scanty avails of which .were wasted
or stolen, and the exiatenoeof which is a
public discrodit tending to the bankruptcyof the Bepublic. Taae*. which
are generally oppressive, havo in some
instances sequestrated the entire income
of property, and totally destroyed its
marketable value.

It is impossible that these views
should not re-act upon the the prosperityof the whole opuntry.. The noble motivesof humanity concurs with the materialinterests of all in requiring that
Bvery obstacle be rembved by a complete
ind durable reconciliation between a
kindred population once unnaturally estranged.on a basis recognized by the St.
Louis platform;vie the Constitution of the
United States with ita amendments unirersallyaccepted ai a final settlement of
the controversies which engendered civil
irar. »

But in aid of a result so beneficent, the

FICTTTIOUa pbosphuty
ran highest. Id' a speech made by mo
on the 24th of September, 1868, it was
said of-these taxes Thdy bear heavily
uponpvery man's income, upon everyindustryand every business In the cbuntry,
and year by year they are. destined to
preaalBtill more heavily.unless we arrest
the system that gives rise to them.

It was comparatively easy when values
were doubtful^under the repealed issues
of legal tender paper mbney to pay out
of our growidg ana apparent wealth these
taxes, but when values receded and sank
toward their natural scale the tax-gatherertakes irom us not only our income,
not only oar profits,but also a portion of
capital. 1 do n0t wish to exaggerate or

alarm, I simply say that we cannot afford
tho costly and ruinous policy of the radicalmajority of Congress. We cannot
afford that policy toward tho south, we
cannot ailord that magnificent and oppressivecentralism into which our Governmentis beujg converted. We canAot
afford the preient magnificent scale'of
taxation.,.,,: .

To the Seoretary of the Treasury X said
early in 180$,

there 18 »0 ROYAL nOAD
for a government, any more than for an
induvidual or a corporation. What you
want to do now is to cut doifn your expensesand live within your income. I
would giveal^ the legerdemain of finance
and financeerinp, I would give the whole
of it, for the old homely maxim, "Live
within your income."
This reform will be resisted at every

step, but if must bo pressed persistently.
We «ce to-day tho immediate representativesof the people in one branch of Congress,while struggling to reduce the expenditures,compelled to confront the
menaces of the Senate and Executive
that unless objectionable appropriations
be consented to the? operttlons of the
Government thereunder shall suffer detrimentor cease.

In my judgment an amendment to tho
constitution ought to be devised separatinginto distinct bills the appropriations
for the various departments of pubjic
service and excluding from each bill all
appropriations for other objects and independentlegislation, In that way alone
can the revisory power o{ each o( the two
Houses and of the Executive be preserved
and excepted from moral duress which
only compels assent to objectionable appropriationsrather than stop the wheels

St. Louia Convention.
THE rRESENT DEPRESSION

in all business and industries of the peoplewhich are depriving labor of its employmentand carrying want into so

many homes, has its principal cauae# in
oppressive' governmental, consumption
under the illusion of aspecidus prosperity,engendered by false policies of the
federal government. A waste of capital
has been going on ever since the peace of
1S65, which could only end in universal
disasters.
The federal taxes of the last eleven

years reach the gigantic sum of fortyfivehundred million of dollars. Local
taxation has amounted to two-thirds as
much more, and the vast aggregate in not
less than seventy-five hundred millions
ofdbllars. Thia enormous taxation followeda civil conflict that had vitally
impaired our aggregate wealth, and had
made a prompt reduction of our expenses
indispensable. It was aggravated by
most uneqal and ill adapted methods of
taxation, that increased the sacrifices of
the people far beyond the receipts of the
Treasury. It was aggravated moreover
bv a tiuancial policy which tended to
diminish the energy and economy of the
prudential, and the frugality of private
comsumption,andinduced miscalculation
ipbusiness, and unremumerative use of
capital arid labor.

EVEN IN PROSPEROUS TIMES
the daily wants of industrous communities
press closely upon their daily earnings.
The margin of the possible national savingsis at the best a small percentage of
national oarnings, yet now for these
eleven years the government' consumptionhas been a larger portion of nationalearning* than1 the whole1 people can
toolnihlr save, even in .prosperous times
from all their investments. The consequencesof these errors are now a present
public calamity, but they were never
invisible. They were necessary and inevitable,and were, foreseen and depicted
whon t lia witvon flif tlint

AT LAST.
> f "

Tilderf and Hendricks Finally
Come to an Understanding.

Their Mint) ami Mazj Letter*
on Finance.

Gov. Tilden'ii Letter.
Albany, July 31, 1876.

Gentlemen : "When 1 had the honor
to receive th» personal deliver/ of your
letter on behalf of the Democratic NationalConvention, held on the 28th of June
nt St. Louis, ndviaintr me of rav nomina-
tlon aa candidate of the constituency rep
resented by that body for tho office ol
Preaident of tho United Statef^I answeredthat at my earliest convenience -1
would, in conformity to usage, prepare
and transmit to you a formal acceptance,
I now avail myself of the first interval in
unavoidable occupations to fulfill that
engagement.
The Convention,before making its nominations,adopted a declaration of principles,which, as a whole, seems to me a

wise review of the necessities of our

country, and of the reforms needed to
bring back the government to its true
functions, to restore purity of administration,and lo renew the prosperity of the
people.
But some of those, reforms are so very

"urgent thit they claim more than a passingapproval The necessity of a reform
in the scale of public expense, Federal,
State and Municipal, and in modes of
Federal taxation justifies all the promi-»»«»» Jn ika po inn nf (hfl

moral influence of every good citizen, a
well as every governmental authority
ought to be obedient, not alone to xnair
tain'their just equality befbro the lav
but likewise to establish

A CORDIAL FRATERNITY
and goodwill among citizona, wbateve
their race or col&r, who are now united i
the one destiny of a common self-govern
ment.

If the duty shall be assigned to me 1
should not fail to exercise the powei
with which the laws and constitutions o
our country clothe its chief, magistral*
to protect all of ils cit.izcns whatever thei
former condition in every political anc

personal rights.
REFORM 13 ITEOraaARY,

declares tho St. Louis Convention, to es
tablloh a sound currency, restore tho pub
lie credit, and maintain the nationa
honor; and it goes on to demand a judi
cious system of preparation by publii
economies, by official retrenchments, am
by a wise finance which shall enable thi
nation soon to assure the whole world o
its perfect ability and its perfect willing
ness to meet any of its promises at thi
call of creditors entitled to payment. Tin
object demanded by the Convention is s

resumption of specie payments
IN LEGAL TENDER NOTES

of the United States. That would nol
only restore the public credit and main
tain the national honor, but it would es
tablish a sound currency for the people
The methods by which this object is tc

be pursued, and the means by which it ii
to be attained, are disclosed by what the
Convention demanded for the future and
by what it denounced in tho past.
The resumption of specie payments bj

the government of the United States on iU
legal tender notes would establish specic
payments by all the banks on all their
notes. The official statement made on the
20th of May Bhows that the amount ol
bank notes was $300,000,000. less$20,000,000held by themselves, Against these
$280,000,000 of notes the banks held
$141,000,000 legal tender notes, or a little
more than fifty per cent of the amount
But they also hold on deposit in the Federaltreasury, as security for their notes,
bonds of the United States worth in gold
about $360,000,000, available and current
in all foreign money markets.

IN RESUMING,
banks, even if it were possible for all
their notes to be presented for payment,
would have 500 millions of specie funds
to pay 280 millions of notes, without
contracting their loaps to their customersor calling on any person for payment.
Suspended bunkB.undertaking to resume
have usually been obliged to collect from
needy borrowers the means to redeem
excessive issues and to provido reserves.
A vague idea of distress is therefore associatedwith tho process of resumption,
but the conditions which caused distress
in those former instances do not now
exist. Tho Government has only tomake
good its own promises, and the banks can
tako care of themselves without distressinganybody. The Government is thereforethe sob delinquent.
The amount of legal tender notes of the

United States now outstanding is less
aai\ nftft v !J. fl-oi.nnn AAn f

man ®3/u,uuu,wn/, ucjuuch jpo-ijvw.vw ui

fractional currency. How shall the
Government make these notes at alUimes
as good as specie? It lias to provide in
reference to the notes which would be
kept in ubb by the wants of business, a
central reservoir of coin adequate to the
adjustment of temporary fluctuations of
international balances and as a guaranty
against transient declines artificially createdby panicor by speculation. It has jlIso
to provide for the payment in coin of such
fractional currency as may be pressented
for redemption and such inconsiderableportions of legal tenders as individuals
may, from time to time desire to convert
for specie use, ot in order to lay by in
coin their little etores of money. To
make the coin now in the Treasury availablefor the objecta of this reserve, to
gradually strengthen and enlarge that
reserve, and to provide for such other
exceptional demands for coin 'ai may
arise, does not seem to me a work of
difficulty. If wiselv planned and directlypursued, it ought not to coat any
sacrifice to the business of the country.
It should tend on the contrary to a revivalof hope and confidence.
The coin in the Treasury on the 30th

of June, including what is held against
coin certificates, amounted to nearly $74,000,000..The current of precious metal
which has flowed out of our country for
eleven years from July 1st, 1S65, to Juno
30th. 1870, averaging noarlv seventy-six
millions a year, was eight hundred and
twenty-three millions in the whole
period, of which six. hundred and seventeenmillions wore product of our own
mines.
To amass the requisite quantity by interruptingfrom the current flowing out

of the country, and by acquiring from
stocks which exist abroad without disturbingthe equilbrium of foreign money
market is a result to be

easily workmd out

bjr practical knowledge and judgement
with respect to whatever surplus of legal
tenders tho wonts of business may Fail
to keep in use and which in order to save

interest will bo returned for. redemption.
They can either be paid or they can be funded.Whether they will continuo as currencyor be absorbed into tho vast mass
of securities held as investments is merelya question of rate of interest they
beor. Even if thoy were to remain"in
their present form, and our gbvernment
wero to agree to pay on them a rate of interest,making them desirablo as investments,they would soon regulate
and take their place with the govern-
menta, mate, municipal and other corporateand private bonus of which thousands
of millionn exist among us. In the perfeetease with which they can bo changed
from currency into investmenst lies the
only danger to bo guarded against in the
adoption of general measures intended
to remove a clearly ascertained surplus
that if withdrawn is no longer a

permanent excess beyond the wants of
business. Even more mischievous would
be any measure which affect* the public
imagination with the fear of an apprehendedscarcity. In a community where
credit is so much used, fluctuations of
valuations and business are readily
caused by the temporary beliefs of men,
even before those beliefs can conform to.
ascertained realization.
The amount of necessary currency at a

given time cannot be determined arbitrarily,and should not be assumed on conjecture.That amount is subject to both
permanent and temporary changcs. An
enlargement of it which seemed to be durablehappened at the beginning of tho
civil war, by a substituted use oT currencyin place of individual credits. It varieswith certain states of business. It
fluctuates with considerable regularity at
different seasons of the year. In autumn,for instance, when buyers
pf grain nnd other agricultural productsbegin their operations they usuallyneed to borrow capital or circulatingcredits by which to make their purchase*,and want these funds in currency
capable of being distributed in small
sums among numerous settlers, the additionalof currency at such times is Ave or
more per cent of the whole volume and if
a surplus beyond what is required for
ordinary use does not happen to have
been on hand at money centres, a scarcity
of ctrrrency ensues and als6 K stringency
in the loan market.

It was in reference to such.experiences
that^a a discussion of this subject in my
annual message to the New York Legis-

tlmt barren promise as a hindrance
to the resumption, it then demands its
repeal, and also demagds the establishmentof a judicious system ol preparation
for resumption. It cannot bo doubted
that the substitution of a system of preparationwithout tho promise of a day,
lor the worthless promises of a day with-
out a systom of preparation, would be
the gain of the substance of resumptionin exchange forits shadow, cor'is
tho indictment unmerited of that Improvl
dence, which in the eleven years since the
peace, has consumed forty-Gve hundred
millions ot dollars, and yet could not
afford to give tbo people a sound and
stable currency. Two and a half percent
in the expenditures of these eleven years,
or even less, would bare provided all additionalcoin needed for resumption. The
distress nowfelt by the people in allbuilnessand industries, though it has lu
principal cause in the enormous waste of
capital occasioned by the false policies of
our government, has been greatly aggra-

on the 30th of Jane fallen to less thap
$45,000,000, as against $59,000,000 on the
lot of July, 1875, and the availibity of a

fart of that admitted to be questionable.
he. revenues are failing faster than it

appears that expenditures are reduced,
leaving the treasury with diminishing resources.The Secretary has done nothing
under his .power to issue bonds.
The legislative command' or the officialpromise fixing a day for resumption

haveWn made.
THERE IIAB BEEN NO PROORES9.

There havo been steps backwards. There
is no nccromanoy in the operations of
the government. The homely maxims of
every day lifo are thobett standard of its
conduct, A debtor who should promise
to pay a ban out of a surplus income jet
be seen every day spending all he could
lay his hands on in rlotious living, would
lose all character for honesty and veracity,and his offer of a compromise or hia
profession as to the value of the old
promises would alike provoke derision.

A SERIES OF DENUNCIATIONS.
Tho St. Louis platform denounces the

failure for eloven vearato make tjood the
promise to redeem legal tenderjnotes,it denouncesthe omission to accumulate any
reserve for their redemption,it denounces
the conduct which, during eleven years of
peace, has made no advances toward resumption,nopreparations for resumption,
but instead has obstructed resumption by
wasting our resources and exhausting all
our surplus income,and while professing
to intend a speedy return to specie payments,has annually enacted fresh hinder-
ances thereto,and having first denounced
the barrenness of the promise of a day
of resumntion. it noxt denounces

tions shall have ripened into a perfect
abilitv to accomplish the object with a

certainty and ease that will inspire confidenceand encourage the revival of business.
THE EXACT TIME

in which such a result can be brought
about is when preparations shall have
been matured. The exact date, would
have to be chosen with reference to the
then existing state of trade and credit
in our own country, and the course of foreigncommerce and the condition of exchangeswith other nations. The specificmeasures and actual date are matters
of detail having reference to ever changingconditions; they belong to tne
domain of practical administrative
statesmanship. The captain of a steam*
er who is starting from New York
to Liverpool does not assem--.
blc a council over his ocean chart,
and find an angle by which to lash
the rudder for a whole voyage. A human
intelligence must be at the helm to discernthe shifting waters and winds, and a
human hand must be on the helm to feel
the dements day by day and guide to a

mastery over them. Such preparations
are.everything. Without them a Legislativecommand fixing a day, or an officialpromise fixing a day, are a sham.
They are worse than

A SNARE AND A^>*LUSION
to all who trust them. They (lestrov all
confidence among thoughtful men, whose
judgment will at lost allay public opinion.An attempt to acton such a promise,without preparation, would end in
a new suspension. It would be a fresh
calamity, prolific of confusion, distrust
and distress.
The act of Congress of the 14th of July.

1875, enacted that on and after the 1st of
January, 1870, the Secretary of the
Treasury shall redeem in coin the legal
tender notes of the United Stales on presentationat the office of tho Assistant
Treasurer in the city of New York. It
authorizes tho Secretary to prepare and
provide for such resumption of specie
payments by the use of any surplus revenuesnot otherwise appropriated and by
issuing certain classes of bonds. More
than one and a half of tho four yoars
have passed. Congress and the President
have continued to unite in acta which
have legislated out of existence every
possiblo surplus of applicable coin for
tho purpose. The coin in the treasury,
claimed to belong to the government, haa

-8 lature of January 5,1875, suggestion was
r, made that tho federal government ii
i- bound to redeem every portion', of 2ta
r, iMuea which the public doea Hot wish to

use. Having assumed to monopolize the
supply of currency, and enacted exclusionsagainst everybody else; it is bound
to furnish all wants whibh business tenquires. Th6 system should poaaibly al'*low the volume of circulating crejiita to
ebb and flow according to every changing

r
want ofbasiness'

I rrshould imitate ..

? as closely as possible the natural laws of
r trade which it. has superceded br artifi1cial contrivances, and ia a similar dis*

cussion in my message of January 4,
187G, it wm said that resumption should
be effected by such measures as would
iseep tin n^-ri^niu aiuuimt ui turuuu/

j Holf-ndjuHting daring all tho process
Without creating at any timo an artificial
scarcity and without exciting the public

j imagination with alarm which impairs
confidence, contracts the whole maehin£ery of credit and disturbs the natural operationsof business.

J PUBLIC ECONOMIES, OFFICIAL RETRENCH»MINTS,
and a wise finance are the means which
tho St. Louis Convention indicates as the
provision for revenues agd redemption.
The best resource is a reduction of the

[' expenses of the government below its in|
come, for that imposes no new charge on
the people. If, however, the improvi'dence and waste which have conducted us
to a period of failing reveres, oblige us
to supplement the results of economy
and retrenchment by some resort to loans,
we should not hesitate. The tfovernmfcnf
ought not to speculate in its own dlshon-l
or in order to save interest on its broken
promises which it shall compel private
debtors to accept at a fictitious par. The
highest national honor is not only right
but would prove profitable.

OF THE PUBLIC DEBT

$985,000,000 bear interest at six per cent
in gold, and $7,600,000 at five per cent in
gold. The average interest is 5.58 per

.. cent. A financial policy which should
secure the highest credit, wisely availed
of, ought gradually to obtain a reduction
of one per cent in interest on most of the
loans. A saving of one per cent on an

average would be $17,000,000 a year in

fold. That saving regularly invested at
J per cent would in less than 38 years

extinguish the principal. The whole
$1,700,000,000 of the funded debt might
be paid by this saving alone, without tost
to the people. The proposed time for resumption'isto me when wise prepara-

vated by the mismanagement o£ the cur*
*ency. Uncertainty is the prolific par
ent 01 mischief in all business, and
never were ita baneful evils more felt
than now. Men do nothiqg because they
are unable to make any calculations on
which they can safely rely. They undertake,nothing because they fear a loss in
everything, flwj would attempt, and they
stop and wait. The merchant dares not
buy for the future consumption of his
customers; the manufacturer dares not
make fabrics which may not refund hii
outlay, and he shuts down his factoryand discharges his workmen.
Capitalists cannot lend on security they
consider safo and their funds .be almost
without interest. Men of enterprise
who have credit or securities to pledge
will not borrow; consumption has fallen
below the matural limits of reasonable
economy prices; many things are under
their range in the frugal specie paying
times before the civil war.

VAST MASSES OF CURBENCY
lie in the banks unused* A year and a

nail ago legal leuaeni were at meir

largest volume, and twelve rail lions since
retired have been replaced by fresh issues
of fifteen millions of bank notes. In the
meantime, the banks have surrendered
about four millions a month; becauHe
they can not find a profitable use for
many of their notes. The publio mind
will no longer accept shams. It has
suffered enough from illusions. An unstablepolicy increases distrust and uncertainty.
The people need to know that the governmentis moving in th6 direction of ultimatesafety and prosperity, and that it

is doing so through prudent, silfe and
conservative methods, which will bo sure
to inflict no hew sacrifices on the business
of the country. Then the inspiration of
new hope and a well-founded confidence
will hasten thb restoring processes of nature,and prosperity will return.
The St. Louis Convection concludes its

expressions in regard to the currency by
a declaration of its convictions as to the
practical results of the system of preparationsit demands. It says, "We believe
such a system well devised, and above all

INTRUSTED TO COMPETENT HANDS
for execution,creating at no time an artificialscarcity of currency and at no time
alarming the public mind into the withdrawalof that vaster machinery credit,
by which 95 per cent of all business trans-1
actions are performed. A system open to
the public and inspiring general confidencewould from the day of its adoption
bring healing to all our harrassed industries,set in motion the wheels of commerce.manufactures and mechanical
arts, r'estoro employment* to labor and
renew all its natural resources and prosperityof the people.
The government of the United States,

in my opinion, can advance to a resumptionof specie payment* in its legal tendernotes by a gradual and safe process,
tending to relieve the present business
distress; and if charged by tho peoplewith tho administration of the Executive
office I should 'deem it a duty so to'exercisethe powers with which it has been or

n^ay be invested by Congress as best and
soonest to conduct the country to that
beneficent result.
The convention justly affirms that reformia necessary in the civil service, necessaryto jts eeonomy and its efficiency,

necessary in order tb'at tho ordinary employmentof public business may not be
a prize fought for at the ballot box, a
brief reward of party zeal instead of the
post of honor assigned for tho proved competencyand held for fidelity in public
employ. The. Convention wisely added
that reform is necessary even more in
the higher grades of public service.President,Vice President, Judgesj Senators,
Representatives, J Cabinet offices.theso
and all others, are not private perquisites;they are public trusts. Two evils
infest the public scrvice of the Federal
Government. One is the prevalent and
demoralizing notion that the public serviceexists not for the business and sole
benefit of the people but for the interest of
the office-holders who are in truth are but
the servants of the people. Under the
influenco of this pernicious error the
public employments, have been multiplied.Tbe numbers of these gathered
into the ranks of the office-holders have
steadily increased beyond auy possible
requirement of the public business
while in all the department# speculation
fraud, maladministration of public*
funds from the highest place of power
to the lowest, have overspread tho whole
service like a leprosy. The other evil Is
the organization of the official class into
a body of political mercenaries, govern*
ing the caucuses and dictating the nominationsof their own party, and attemptingto carry the elections of the people by
undue influence and by the immenso corruptionfunds systematically collected
from the salaries and fees of tho ofliceholders.
The official class in other countries,

sometimes by its own weight and sometimesin alliance with the army, has been
able to rulo unorganized masses, even
under universal suffrage. Here it has
already grown into a-gigantic power, capableof- controlling public opinion and
of resisting an easy change of administration,until the misgovernment becomes
intolerable and public spirit has been
Btrnng to the pitch of civil revolution.

TIIE .FIRST STEP IN REFORM
is elevation of the standard by which the
appointing power selects agenta to
execute the official trusts. Next in importanceis a conscientious fidelity in the
exercise of the authority to hold to
account and displace the untrustworthy
or incapable subordinates. The public
interests in the honest and skilful performanceof the official trusts must
not be sacrificed to incompetence.After these immediate steps which will
insure the exhibition of better examples
we may wisely go on to the abolition of
unnecessary officers, and finally to the
careful organization of a better civil ser«!/»mlnm imilan <lm tnall hanMAF

practicable of proved competency or fidelity.While much mar be accomplished
by these methoda, it might encourage delusiveexpectations were I to withhold
hero the expression of. my conviction
that no reform of civil servioe in this
country will be complete and permanentuntil its chief magistrate is

CONSTITUTIONALLY DISQUALIFIED
for re-election, experience having repeatedlyexposed the futility of self-imposedrestrictions by candidates or incumbents.Through this solemnity only can
he be effectuallydelivered from his greatesttemptation to misuse his power and
patronage. Educated in the belief that
It is the first dutv of a citizen to tako his
fair allotment of the care and trouble in
public afiaira, I have for forty years, as
a private citizen, fulfilled that duty
though occupied in an unusual degree
during all that period with the concerns
of the Government I have never acquired
the habit of official life. When a year
snd a half ago I entered upon my present
trust it was in order tocoflsummate reform,
to which I had alreadv devoted several of
the best years of mv lifeJKnowing as I do,
therefore, from fresh experience how
great the difference is between
gliding through an official routine
and working out a reform of systemsand policies, it. is impossible lor
me to contemplate what needs to bo done
in the Federal Administration without
the anxious sense of the official trials and
difficulties of the undertaking. If summonedby the suffrages of mv countrymento attempt that work, I shkli en-

system. Congressional and party leaders
have been stronger than the President.
No ono man can amend it. It is thoroughlycorrupt, and must be swept remorselesslyaway by the election of a

government composed of elements entirely
NOMINATED AND TLKDOED

to radical reform.
The first work of reform must evidentlybe the restoration of the normal operationof the Constitution of tho United

States with all its amendments; thtfnecessities of war cannot bo pleaded in a time
of peace; the right of local self-Mvernment,as guaranteed by the Constitution,
must be evervwhero restored, and the
centralized, almost personal, imperialismwhich has been practiced must be
done away or the first principles of the
Bepublic will be lost.

OUR FINAKCIAL 8Y8TEM
of expedients must be reformed; gold and
silver are the real standards of values
and our national currency will not he a

perfect medium of exchange till it
shall be convertible at the pleasure of the
holder. Ab I have heretofore said, no one
desires a return to specio payment
more earnestly than I do. But I do not
believe that it will or can be realised in
harmony with the interests of the people
by artificial measures for the contraction
of the currency, any more than I believe
that wealth or permanent prosperity can
be created by tho inflation of currenoy.
The laws of finance cannot be disregarded
with impunity. The financial policy of
the government, if indeed it deserves tha
name of -policy at all, has been in disregardof thosejlafs and therefore has disruptedthe commercial and business confidenceas well as hindered a return to
an#ftin nnvmant. On* fo&Lnra of the nol-

By unwise and partial legislation, everyindustry and interest of the people
hax been made to suffer, and in the Executivedepartments of the Qovernment
dishonesty, rapacity and venality have
debauched the public service. Hen
known to bo unworthy liave been promoted,whilst others have been degraded
for fidelity to official duty. Public office
has been made the means of private
profit, and the country has been offended
to see a class of men who boast the
friendship of the iworn protector of the
State, amassing fortunes by defrauding
the publio treasury and by corrupting the
Bervanta'of the people.

IN SUCH A CRISIS
of the history pf the country, I rejoice
that the convention at St. Louis has so
nobly raised the standard of reform.
Nothing can be well with us or our affairstill the public conscience, ahooked
by the enormous evils and abuses which
prevail, shall havo demanded and compelledan unsparing reformation of our
national administration, in its whole
and in its members. In such a reformationthe removal of a single officer, even
the President, is comparatively an unimportantmatter. If the system which
he represents, and which has fostered
him as ho has fostered it is suffered to
remain, the President alone must not be
made the scapegoat /or the enormities
which afflict the public Service and
threatens the destruction of every institution.In some respects I hold that the
present executive

HAS BEEN THE VICTIM
miliar than thn author nf that vioioua

icy was the resumption clause of the act
of 1875 which has embarrassed the countryby the anticipation of a compulsoryresumption for which no preparation has
been mado, and without any assurance
that it would be practicable.

THE REPEAL OF THAT CLAUSE
is necessary that the natural operation
of financial laws may be restored, that
tho business of the country may be re*
lieved from its disturbing and depressing
influenoe, and that a return to specie paymentsmay be facilitated bv the substitutionof wisei and more prudent legislation
which shall',mainly rely on a judicious
system of public economies and official
retrenchments, and, above all, on the
promise of prosperity in all the Industries
of the people.

I do not understand tho repeal of the
resumption clause of tho act of 1870 to be
a backward stop in our return to specie
payment but the recovery of a false step,
and although the repeal at this time may
bo prevented, yet the determination of
the Democratic party on this subject haa
now been distinctly declared.that there
shall be no hindrance put in the way of a
return to specie payment. "As such
hindrance," says the platform, "we denouncethe resumption clause of the act
of1875,

AND DEMAND ITB REPEAL
and i thoroughly believe by publio eeono*
iny.byjofficial retrenchment and by a financialpolicy.enabling us to accumulate the
precious metals, resumption at an early
period is possible, without producing an
artificial scarcity of currency or diaturbInxmililin /IF KAtnmanilil n.nilil and dial

these reforms together with the restorationof & pure government will restore
general confidence, encourage the useful
investment of capital, furnish employmentto labor and relieve the country
from the paralysis of hard times. With
the industries of the people there have
been frequent interference. Our platform
truly says that manv industries have been
impoverished to suosidize a few, our commercehat been degraded to an inferior
position on the high sc«s, manufacturer!
have been diminished, agriculture has
been embarrssod. The
DISTRBS or THE INDUSTRIAL CULMS

demands that these thing* shall be reformed.The burdeni of the peoplt must
also bo lightened by a great change in

iCbntimicrf on Fourth ityc.

deavor, with God'a help, to be an efficient
instrument of their will.

[Signed] Samuel J. Tilden.
To Oen. John A. McCltrnand, Chairman,Oen. TP. B. Franklin, Hon. J. Abbott,lion. H. J. Spaunhoni, Hon. H. J. Bod'

Jicld, Hon. J. S Lyon, and othrn, of the
Committee of the Democratic National
Convention:

^
llcndrlcks' Letter of Acceptance.
Saratoga, August4..Th# following is

Hendrick'a letter:
Indianapolis, Jul7 26,1876.

Gentlemen: I have the honor to
acknowledge the reoeipt of your communicationin which tou had formally notlitied ma of my nomination by the NationalDemocratic Convention, at St. Louis,
a* their candidate for the office of Vice
President of the United States. It u.a
nomination which I had neither expected
nor aeaireu, yet j. recognize and appreciatethe high honor done mo by the Con*
vention. The choice of such a body, and
pronounccd with such unanimity, and
accompanied with'so generous an expressionof esteem and confidence ought to
outweigh all personal desires and preferencesof my own. it is with this feelingand, I think, also irom a deep sense of
public duty, that 1 now accept the nominationand shall abide the judgment of
my country.

It would have been impossible for me
to accept the nomination if I could not
heartily endorse the platform of the Convention.I am gratified therefore to be
able unequivocally to declare that I agree
in the principles, approve the policies
and sympathize Wtli tne purpose enunciatedin that platform.
The institutions of our country have

been sorely tried by the exigencies of
civil war, and, aince the peace, oy

A SELFISH AND CORRUPT

management of publlc( affairs which has
altnmml no Itffnra oivilirml mtnlrinH


